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MOE’S MARKET MENTIONS

® Last weekthe S&P500 held the May lows around 3900 and has since rallied. The
high yield bond market also re-tested its June lows and has rebounded. Tech-
nically this is a positive development for the market and might signal a bottom
process for a continued upside run into the later part of this year.

® Market observers are starting to price in the effects of the upcoming mid-term
election. According to the Economist’s election model, the Democrats gave a
76% chance of holding the Senate and the Republicans a 74% chance of taking
the House. If this forecast were to hold, it would imply a split party government
which traditionally has been neutral to bullish for the market. In addition, the
market has typically experienced drawdowns in mid-term election years that
may turn out to be attractive buying opportunities.

Combining the two points above, we might be in the early stages of more
market upside. Ultimately the size of the upside move may be determined by

) the US Fed’s monetary tightening terminal point which unfortunately won’t be
known until headline inflation is below 5%, thus early 2023 at the earliest. Till
that time, we expect continued volatility and a sideways trending market.

CHART OF THE WEEK

This week’s chart is the Beveridge Curve which
is the relationship between job vacancies and
unemployment. This is a key chart to watch as
employment data is reported over the coming
months. Due to the shift in the curve during
the pandemic, the US Fed believes that job
vacancies could fall while not increasing the
unemployment rate and the probability of
recession. If this were to happen, we have a
higher chance of a soft landing versus a
recession.

Source: JP Morgan Weekly Market Recap 09.12.22



UPCOMING EVENTS - REGISTER AT COMPAK.COM/SEMINARS
September 27 SAN JOSE MARKET UPDATE SEMINAR
October 8 COTO DE CAZA MARKET UPDATE SEMINAR
October 11 SCOTTSDALE MARKET UPDATE SEMINAR

November 2 COMPAK MARKET UPDATE WEBINAR
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TO SCHEDULE A STRATEGY SESSION

MoeeZ Aﬂsa ri is the President,

Chief Investment Officer, and founder of
Compak Asset Management. With over 35
years of investment experience, Moeez
evaluates the markets using industry-leading
technical and fundamental analysis.

His professional experience includes options
trading, portfolio optimization, futures
trading, mutual fund selection modeling and
financial risk management. He is a nationally
sought speaker and has conducted numerous
financial seminars since the 1980s.

This document contains the current views and opinions of Moeez Ansari, Chief Investment Officer of Compak Asset Management, a registered investment
adviser. The views expressed are current only as of the date of this document and are subject to change. While the information above is obtained from reliable
sources, we do not guarantee its accuracy. Nothing in this document should be considered investment advice, and nothing is personalized to any investor’s
individual circumstances.

We use terminology associated with technical analysis, and provide charts to illustrate some of the concepts discussed. Technical analysis is a security analysis
method with the goal of forecasting the direction of prices of securities or market indices, through the study of past market data, primarily price and volume.
In no event is past performance a guarantee of future performance.

We make no assurance that past performance or the use of technical analysis will accurately predict future prices. Further, a risk of technical analysis is that
over-focus on historical patterns could lead to ignoring or down-playing security-specific concerns, overall market or sector concerns, or other factors,
because we assume inaccurately the historical patterns will repeat themselves.

Compak Asset Management offers investment advice only after entering into an investment advisory agreement and gathering client-specific information
about goals, objectives, financial status, and risk tolerance. Please visit www.compak.com/formcrs for more information.



