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MOE’S MARKET MENTIONS

@ Canthe US Federal Reserve engineer a soft landing for the United States economy?
» 3 key components will determine whether the narrow path to a soft landing is possible:

1. Below-potential GDP growth

2. Arebalancing of the labor market via lower job openings
coupled with a moderate rise in unemployment

3. Alarge decline in inflation

@ Lower GDP growth has already started to happen as there has been a decline in real disposable income
due to reduced fiscal support that was enacted during the height of the pandemic. Additionally, higher
mortgage rates should lead to less consumption (& growth) via lower house prices in the coming months.

@ The most recent jobs report shows that the labor market is finding a better balance. Participation rates
ticked higher by 0.3% while job openings have been coming down. Experts are split as to whether this
adjustment can continue without a major increase in unemployment (i.e. greater than 6%). Time will tell,
but we believe it is possible.

@ Theinflation data has been encouraging: Lower commodity prices, a stronger dollar, and improvements
in supply-chain disruptions suggest that inflation will continue to decrease. Data from Zillow and Apart-
ment List also point to rents coming down in the coming months.

thus engineering a soft landing. Time will tell, but we expect the market to be rangebound over
the next couple of months as more data comes in.

CHART OF THE WEEK

We could be in the process of
putting an inverted head and
shoulders (bottoming) pattern on
the S&P500. The left shoulder was
the May closing lows, the head
would be the June lows, and
possibly in the process of forming
the right shoulder at the 3900
price level. If the market were to
hold these levels this week and
rally to the upside there s
potential that the drawdown for
the year is complete.

) Below-potential GDP growth lowers the job-workers gap which may bring inflation down to 2.5%

Source: S&P500 price chart — as of 9-6-2022 @ 10:45 am



UPCOMING EVENTS - REGISTER AT COMPAK.COM/SEMINARS
September 27 SAN JOSE MARKET UPDATE SEMINAR
October 8 COTO DE CAZA MARKET UPDATE SEMINAR
October 11 SCOTTSDALE MARKET UPDATE SEMINAR

November 2 COMPAK MARKET UPDATE WEBINAR
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(800) 388-9700
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TO SCHEDULE A STRATEGY SESSION

MoeeZ Aﬂsa ri is the President,

Chief Investment Officer, and founder of
Compak Asset Management. With over 35
years of investment experience, Moeez
evaluates the markets using industry-leading
technical and fundamental analysis.

His professional experience includes options
trading, portfolio optimization, futures
trading, mutual fund selection modeling and
financial risk management. He is a nationally
sought speaker and has conducted numerous
financial seminars since the 1980s.

This document contains the current views and opinions of Moeez Ansari, Chief Investment Officer of Compak Asset Management, a registered investment
adviser. The views expressed are current only as of the date of this document and are subject to change. While the information above is obtained from reliable
sources, we do not guarantee its accuracy. Nothing in this document should be considered investment advice, and nothing is personalized to any investor’s
individual circumstances.

We use terminology associated with technical analysis, and provide charts to illustrate some of the concepts discussed. Technical analysis is a security analysis
method with the goal of forecasting the direction of prices of securities or market indices, through the study of past market data, primarily price and volume.
In no event is past performance a guarantee of future performance.

We make no assurance that past performance or the use of technical analysis will accurately predict future prices. Further, a risk of technical analysis is that
over-focus on historical patterns could lead to ignoring or down-playing security-specific concerns, overall market or sector concerns, or other factors,
because we assume inaccurately the historical patterns will repeat themselves.

Compak Asset Management offers investment advice only after entering into an investment advisory agreement and gathering client-specific information
about goals, objectives, financial status, and risk tolerance. Please visit www.compak.com/formcrs for more information.



